BASUTOLAND, BECHUANALAND
PROTECTORATE. SWAZILAND.
HIGH COMMISSIONER'S NOTICE
No. 308 or Y942,
CONSOLIDATED EMERGENCY FINANCE
REGULATTONS,

1t 15 hereby notified for general information that,
under and by vivtue of the powers vested tn him by
section one of the Basetoland Hmergency Powers
(Defence)  Proclawation, 19548 «No. 35 of 1430,
section one of the Bechuanaland Protectoraie Bony-
gency Powers {Defence) Vroclamation, 939 «(No. 36
of 1939), and section ore of the Swaziland Emergency
Powers (Defence) Proclamacion, 14439 {(No. 37 ar 1439y,
respectively, His FExcelleney the [igh Commnnssianer
has heen pleased to make the regulations set outl 1o
the Fust Annexuwre hercte  for  Busutohued,  the
Bechuanaland Protectoraie and Swaziland. each of
which is hevemnalter vespectively referved wows 7 the
Torritory 7.

The attention o! the public s duvited e fhe
Bxplanatory  Statement contained i the  Second
Aexwre hereto.

By Command of J1is Excellency
the High Commissioner.
1. E. PRIESTMAN.
Admimistrative Nerretary.
lHigh Commissiener’s Office.
Pretoria, 28rd November, 1942,

FIRST ANNEXURE.
REGULATIONS.
DeriNirioN or Frrus.

}. [u these regulations, unlesr the context ovher-

wise indicates—

“authorigsed dealer 7 wmeans. n velatlen 1o any
transaciien 1n respect of  gold, a  person
authorised by the Resident Comnmisstoner to
deal in gold, and. in relahion o any transaction
i respect of foreigy  cwrrency. @ person
anthovised hy the Resident Commissioner to
deal in foreign currency:

* hank-notes ° means bank-notes which are legal
tender i the Territory:

* foreign currency T meanx any curreney othoer
than currency which i legal tender in the
Terrvitory;

v wold 7 means gold in any form. except n regula-
tions 2 and 5 in which ' gold *" means any gold
other than wrought gold:



Cinorelavion (o awy sseurity. inclades any
o who hus the right to sell or transier
security, or who his the custody Lheieat,
vr who reeelves or has the right o rersive,
hether va his own behalf or on belaif of an
PETISON, fh\nlt'll(l., or Inderest thereon, or
wis has any other interest iherein:
ecuriiy O inclndes shares, stock. |,ud'~. dehe.:-
rures. x'lt'l.H.'L'ltlII’&f stock and Treasury bills, Lul
doez not trelude o Ll of vxchange ar promis-
sy nola
“hoad T does uor include any mortgage bond or
i1 hond e{:u tered or registrable in iy
o in the Fennfu'f‘ niher than o

n
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1EOING DT EXeIse, AUy ‘mhn;)' fon officer. o

person authorised by the Restdent Usin-
ioner toonel s sweh:

e hl\]r‘l.[ Comuassioner " includes  awy offirer
r19.~.5;>! ateil by the Resident Cowatscioner fos
the purpose of these resulations:

uafer 7 inelndes tramsfer by way ol foan e

seenrivy, and for the purrposes of these reguls-
tinas o person zhall be deeraed fo fraosfer
serurities from the Tervitory eisewhere i 3
wrahsfars securities from o register in the Teryi
Tory oo register outside ilm Tervitory :
“tarfine arsa 7 means the Unidon of South Adrice.
the Mandated Territory of South West Africa.
]$1-1 oland.  the Berhuwanajund  Protectorate

Swaziland and such other Termtories an

¢ Desiderit Commissioner mav by Nolice 1o

Fezetre daclare io Le lncloded fn the sier-

AT

Peereormvmor oy Proeeaese. Sae owwn Taoas o
Fopriex ("veryNcy anNp (Foto.

2. 11 Fxcept with permission  granled hy  the
Resideni Cumuwrissioner wo person other than au
authorised dealer shall buv or borrow any foreign
curvency o any geld frone, or sell 01 lend any foreign
enrreney or any eold 1o, any person nob being uw
awtbarised dealer.

2y Ay anlhorised slealer shall not Luy o borrow
o =ell or lend any forerzgn curreney or wold exceut on
such conditions as the Hesident Commissioner may
determings and the T{e.sidenr Commisaioner may, tu
bis digsereviou. by order prohibié any or all autliorised
deslers fron selling or lending foreign currency or
rold to wny specified person or persons.
) Tveey person other than an anihovised deualey
o bay or borrow or sell or ldend foreien
s 2old  shall wake application {0 an

authorizad dealer aud shall furaish sueh intformation




and subrniiv such docmaents as the authorised dealer
way require for the purpose of ensuripg compliance
with any condittons deternrined under sub-regulation
(2} of this regulation.

(4) No person other than an duthorised dealer

ghall—

(wi use or apply any toreign currency acquired fromu
an. awthorised dealer for or to any purpose
other than that stated in his appbeation to be
the purpose fur which it was required; or

i) do any act ealeuloted to lead to the use ov

application of such foreign currency for or to

wny purpese other than that se stated.
or oo

Restuicriox ox Exeowt or CuvwieNey, (ronh axp
Sucvurrrss, Lre.

3. (L) Subject o any exemption which way be
grauted by the Resideut Commissioner, no persou
shudl, except with pertnssion granited by the Resideut
Connnissioner——

i) ke or send out of the Territory awy bank-notes,
zold, segurities or foreign currency, or transfer
any securities from the Levritory elsewhere; or

thy send, consigh or deliver any bank-uotes, gold,
securities vy fureigu curvency to any pevsot
for the purpose of tuking, sending or transfer-
ving such bank-notes; gold, securities or forgign
currency out of the Territory; or

Yo niake any paywent to, or in favour, or on behalt
of a persou resident ontride ihie sterling arew, o
place uny sum to the credit of such person: or

ddy draw  or pegotinte wuy bill of exchange ov
protlssory  note, fransfer any security ov
wckuowledge any debt, so that a right (whether
actual or contingent) on the part of such peison
ar any other person 1o receive a payment i the
Ferritory is eveated or transterred as cousidern-
AT

t1) for the receiviug by such person or any
other person of a payment or the
acyuisition by sueh person or any other
person of property, outside the Tevvitory,
or
tiy for o oright (whether actual o1 contiagent)
o the part of such person or any other
nerson to recelve a paytsent or acguirve
propevty outside the Lerritory:
or ke o receive any payvwment as such consi-
deration.

123 Nothing In sub-regulation (L) coutained shall
proehibit tite dolug by w persow autherised by the
Resident Comuizsioner of anyvihing wilibin the scupe
of his autharity.,



{4) Any persou who is about o leave the Territory
1

(in this sub-regulation referred to as ** the traveller *;
shall, if requested so to do by the appropriate officer—

(@) declare whether or not he has with him any
bank-notes, gold, securities ov foreign currency;
and

by produce any bank-notes, gold, securities o
foreign currency which he has with him;

and the appropriate officer and any person acting
under his directions wmay search the traveller and
examine or search any article which the traveller has
with him, for the purpose of ascertaining whether he
has with him any bank-notes, gold, secarities ot
foreign currency, and may seize any bank-notes, gotd,
securities or foreigh currency produced or found upon
such examination or search unless either—

(1} the appropriate officer is satisfied that the
traveller is, in respect of auny bank-notes,
zold, securities or foreign currency which he’
hias with him, exempt from the prohibifion
mmposed by sub-regulation (1); or

(11} the traveller produces to the appropriate offices
a certificate granted by the Resideni Com-
misgioner which shows ihat the exportation
by the traveller of any hank-notes, gold,
securities or foreign currency which he has
with him does not iuvelve a eontraveution of
that sub-regulation,

No female shall be searched in pursnance of this
sub-regnlation except by a ferale.

(4) The appropriate officer und any person acting
under his directions may examine or search any goods
consigned or letters or parcels sent from the Territory
to o destinution ouiside the Territory, for the purpose
of ascertaining whether there are being sent therewith
any bank-notes, gold, securities or foreign currency,
ad may selze any bank-notes, gold, securities or
foreign cwrrency found upon such examination o
senrch unless the appropriate officer ix satisfied that
the Resideut Commissioner has granted o certificate
which shows that the sending as aforesiaid of the bank-
notes, gold, securities or foreign curveney does not
involve a contravention of sub-regulation (1), and thot
such certificate was not granted in rellunce on any
incorrect statement. '

(5) All bank-notes, gold, securities and toreign
cmrrency seized under sub-regulation (8) or (4) shall
be forfeited for the henefit of the general revenue of
the Territory :

Provided that the Resident Commissioner may, iu
his discretion, divect that any bank-notes, gold,
securities or foreigu currency so seized he refunded or
returned, in whole or in part, to the person from whom
thev were taken or who wasz entitled to have the.



custody or possession of them at the time when they
were seized.

{(6) For the parposes of this regulution, any bills ot
¢xchauge or promissory nctes payable otherwise than
im currency which is legul tender in the Territory
shull Le deemed to he foreign currency; and for the
rurposes of sub-regulation (1) {«), documents of title
relating to securities shall Lbe deented to he securities,
and references to securities in sub-regulations (3), (4)
and £3) shall be construed as ineluding references v
such docutments of title.

(7) If in awy criminal proceedings agalnst uny
pevsont for a contravention of paragraph (). (#) o
() of sub-regulation (I) it is proved that such person
has stated in any document of which he is proved orv
Lias adomitted himself Lo be the author. that he—

e} has tuken or sent out of the Tervitory any bank-
notes, gold, securities or foreigu ewrrency, m
bhas trausferved any secavities from tlhie Terri-
tory elsewhure; or

i) has seut, comsigned ov delivered any hank-notes,
cold, sec wvities or foreign  currency to am
person for the purpose of tuking, sending or
trausferying such bank-notes, “(Jlll securities
or toreign currency oul of the .I,elu,toryt or

{¢) has made any puyment to or in favour or oy
behulf of o person vesident outside the arerling
ared or has placed any sume to the credit of
such person,

the production to the Court of the document contain-
111“ any sue I statetient shall Le suthc ient ;nsml GE e
trath of the said statement, wnl the accused person
way thereupon be convicted of the offence with which
he 13 charged withoat any further evidence, unless lie
proves that the wet vr transaction which formns the
subject-matter of the charge did not iu fael take place

Brocrkp Accousrs.

4. (1) In this regulation ** blocked account ' means
an sccount opened with an authorised dealer tor the
purposes specified in the succeeding sub-regulations.

2) Whenever a persou in the Territory is under «
legal obligation to make a payment to a person out-
side the Ter ritory but is precluded from effecting the
payment as u resull of any vestrictions 1tuposed hy or
under these regulations, ‘the Resident Comissioner
may authorise such person to make the paviuent to a
blocked account.

{3y The Jtesident Conumissioner may by Notice i
the (fuzetic direct, n respect of any particular persou
who 35 not in the Te rritory, or in respect of persons
resident In o porticular (,ountn that all sums due by
any other persons to such particular person or to
persons resident im such purticulay country (herein-
after referrell to as a ¢ ereditor ') shall he paid into
a hlocked account.



+4) Wheuever suct dirvection has been given—

ver) any person who holds or may thereafter hold
moneys on behalf of any creditor mentioned in
sub-regudation (3), or wlo is or may thereafter
become indebied to such a creditor, shall forih-
wilh, or, as the case may be, on the date upon
which sucl mwoneys becowe due or such debt
becomes payable, pay the said moneys or the
swn representing  such  debt into  the said
hlocked account;

ib) nu person shail, without permission of the
Resident Commissioner, make auy paymeni on
behalf of uny crediter mentioned v sub-
regulation (3);

L) AUy preson wito owes moncey t such a creditor
Lut 1s mot wnder o legal obligation to maie «
puyment, unless calied upon by his creditor to
do so, shall forthwith report to the Residesut
Commissioner, in writing, the amount of his
tidebiledness 16 the said creditor and the cou-
ditions  on  which the amount will become
payuhble.  The Resident Comanissioner may
therewpon, il the amount is payable al call,
arder him to pay the amount forthwith mio a
Llocked account, or, if the avwount 1s payable
within a specified period after notice, order him
Lo pay the amount info » bloeked aceount
within such period;

o

no person shail, without the pernmssion of ihe
Resident Conuniz<iouer, swndertake any iransac-
tion in respect of properiy or wssets belonginw
o or directly or indirectly coutrolled by any
ereditor mentioned 1t sub-regulation {3}, or
take any action whereby suy moneys, which
would otherwise have acerued to such a creditor,
ase o become due fo him or wherehy any
abligation resting upon such person to pay any
moneys dug or payable to sucl a creditor into
a Docked account would otherwise be evaded.

Oy

5 Any puyment made o o blocked aceoant in
-erms of thiz regulalion shall, fo the exient of the
aunr paid, operate as o valid diseharge o the person
making payment.

(1) Where the Hehiliby to make ihe paywent ix o
Fohility to male the payinents in currency olher ihan
Teipy envvency. e amount of the Jiabihity in Tuion
eney and the extent of the discharge sh.ll be
siained vy converting the amount inio Tonion
saprveney ol rade fixed by the Restdent Coninlssioner.

s viundine o Lhr o oeredic of o Blseked
1oshadl be denti with tnoany wav except with
aecnasion granfed by the Resident Commissioner or
a versor authovised by the Resident Connnissioner,




(%) The Resideni Compissioner iay grant exemp-
tions from the provisions «f this regulation and may
authorise the vefund to any person of moneys paid
by him inte u blocked account. To the exient ot
such refund no payment shall be deemed to have been
nmade for the purposes of sub-regunlation (3).

.'\(.JQ[TI'.“*.I'.!"I.UN nBY I I{].‘l:‘il_lﬂ'];\'-"[ (?().\I'SIISSIONF'I{
o1 HoLn.

5. (1) KEvery person rvesident in the Tevvitory who
hecomes entitled to sell or to procure the sale of any
gold shall, within thirty duvs afier becoming so
entitled, offer thai gold, or cause it to be offered, for
sule to the Resident Commissioner or tu a person
authorised by the Resident Commisstoner to act under
this regalation; and the Resident Commissioner or «
person so aunthorised may purchase that gold at such
price as the Resident Commissioner may fix, heing o
price which, in the opinion of the Resident Coimis-
stoner, 18 not less than the market vulue of the gold on
the day of purchase.

{2 The provisions of sub-regulation (1) of this
regulation shall not impese upon any persou an
obligation to offer any gold for sale or to cause any
vold to he offered for sale, 1f—

(a) he sutisfies the Hesideut (ommissioner ot

person so authorised—

(1) that all the persons loteresied ju that gold,
other than persons interested therein
merely as trustees or merely by virtue of
any mortgage, pledge or charge which
came 1nte heing before the sixth day of
September, 1939, but including any
persons beuneficially interested in the gold
under o trust, arve not resident iu the
Territory; ov

(it} that the gold is required for ihe purpose
of performing a contract made hefors
the said day; ov

{1111 that {he oold is Leld for the purpose ol
meeting the reasonable rveguirements of
a trade ot businesz cirried on an the
Territory otherwise than by way of deal-
ing in gold: ov

(4 be is. in respect ot that eald, exempied fron.

thiz vegulation by the Residewt Commnssioner
or by u person =0 authorised.

(33 If in any crininal proceedings against auwy
person for failure to comply with sub-regulation (1),
there is produced to the Coart any document of whicl,
such person iz proved or has admitted himself to !}
ihe author and which contains a statement by such
person from which it may reasonably he inferred thai
any gold is held by him or on his beliudf or in hi-

bige =



asiie, 1t shall be presumed until the contrary is
proved that such person is entitled to sell or to procure
“thé sale of the gold in question,

AcqursiTioN BY (HE RESIDENT COMMISSIONKR
or Ionrrey CURREXCY.

G. (1} Fvery person resident in the Territory who
becomes entitled to sell o1 to procure the =ale of anx
foreiwn  currency shall, within thivty days after
becoming so entitled, make or cause to bhe made a
declaration in writing of such foreign curreucy to the
Resident Commissioner or to an uauthorised dealer.

(2) Bvery persun resident in the Tewritory who
‘hecomes entitled to assign ov to procure the assignment
of any right to receive outside the Territory, in vespect
of any credit or of any balance at a bauk, payment
of any amount in a foreign curvency shall, within
thivty days after becoming so entitled, make or cause
to he made a declaration in writing of such right to
the Resident Commniissioner or to an aunthorised dealer.

(3) Any person wlho has, ite terms of sub-regulation
1) or (2), made « declaration in writing to the Res:-
dent Cowmmissioner or ro an authorised dealer shall he
deemed to have offered such foreign currency or such
right, as the case may be, for sale to the Resident
Commissioner or to such authorised dealer, and the
Resident Commissioner or such authorised dealer may
purchase such foreign currency or such right at a
price which in the case of foreign currency shall not
“be less thun the market value of that currency on the
day of purchase and in the case of a right shall he
such as the Resident Clommissioner may fix,

(4 Any person from whom the Resident Conunis-
sioner or an authorised dealer purchases foreign
currency or a right in terms of this regulation shall
do all things necessary for the purpose of transferving
that foreign currency or assigning thai right to the
Resident CCommissioner or to such authorised dealer.

{d) No person who is entitled (whether actnally or
contingently) to receive o paylient in a foreigm
currency shall, except with permission granted by or
on.behalf of the Resident Commissioner, do, or refrain
from doing., any aci with inteni to secure that—

(@) the receipt by himi of the whole ur any part

of the payment 1u such currency is delayed:
(b) the payment ceases, 1n whaole or in part, to be
receivable by  himm  or receivable in  that
ENTLETEY

{c) the contingency on which the right 10 receive
payment us aforesaid is depemdeunt (including
the declaration of a dividend or profit by o
company iz which such a person has an
interestt. does vot cventuate,



oy Any forelgh curvency oy any right in respect
of which a declaration bas been made in terms ot
snb-regulation (1) or (2) bui which has not heen
purchased by the Resident Commissioner or by
persen authorisedd by the Resident Commissioner ro
act under this regulation shall not be sold, fransferred
ar otherwise disposed of without the permission of
the Resident Coununissioner.
(7) The provisions of sub-regulations (3), {4y and
(61 <hall not Zmpose upon any person un obligation in
respect of wuy foreign carrency or any right 1f—
(ay be satisfies the Resident Commissioner that ali
the persons intervested in that cwrrency or that
right, as the case may be, other than persons
interested therein merely as trustees or nerely
by virtue of anyv mortgage, pledge or churge
which came juto being before the tth dav of
September, 1939, but including any petrsons
beneficially interested in that cuaxvency or thal
vight under « trust, are resident outside the
Terrvitory: ov

ihy e is. dn respect of that cuwrrency or that righet,
as the case may be, exempted from this regula-
tion by the Resident Commissioner.

(8} The Resident Conumissioner muwy withdraw any
exempiion granted in terms of paragraph (6) of sub-
regulation (7).

(9) For the purpose of this regulation, any pesson
‘who bas ot any time since the sixth day of September,
1939, Theen in the Terrvitory shall he deemed, until
the contrary is proved, to have heen and sti)]l to he
ve<ident, in the Territory.

(10 {e) No person shall, during any period of
twelve months commencing upon the date of coming
into force of these regulations., export from the
Perrvitory to a country outside the sterling area =»
total quantity of goods which exeeed ten pounds in
value nuless the relative bill of entry export in respect
of such goods is accompanied by o declaration in tie
forme set out v Schedule I hereto, duly compleind
widdl signed by the consignor or a person diuly
«uthorised hy him and attested by an  authorised
Jdealer:

Provided thuat—-

it where ihe goods wre forwirded through the
post, u declaration in the zaid form =0
completed, signed and attested shall T
furnished to the postmaster at the time the
parcel 15 hapded in at the post office; and

ity whoere goods arve exported to Lowrenco Margue~
or via Lowrenco Mavgues to conutries oui-
side the sterling area, from stations where
there are no customs officers, the wveluiive
declaration ~hall be forwavded (dnect to the
Rosident Commissioner,



(b} The Resident Commissioner may direct that the
sald declaration shall be corupleted iu vespect of any
cemmodity or article, irrespective of its value.

(¢) For the purposes of this sab-regulation
“ value ** shall mean the value for customs purposes
m defined in section therty-eight of Proclamations

Nos, 19, 20 and 21 of 1925.

(_11) If in any proceedings ugainst any person fou
i contravention of sub-regulation (1) of this regula-
tion, there is produced to the Couri any documeni
of which such person is proved or has admitted Limself
w be the author and which contains u statement by
such person from which it muy reisonably be inferved
that sny foreign currency is held by him ov iu bis
name or ou his belalf, it shall be presuved antil
the countrary is proved that such person is entitlad
to sell or to procure the sale of the foreiga currency
in question.

(12) Tf in any proceedings against any person fo
.o contraventiou of sub- 1e<rulatlon (2) of this regula-
“tion, there is produced to the Court any docunent
- of which such person is proved or has admitied himself
io be the author and which coulaies a statement by
such person from which it may reasonably be inferved
that any amount is standing to hiz credit outside the
Territory or that he has any balance at » bunk vutside
the Territory, it shull be presumed witil the contrary
is proved that such person is entitled to assigy ov to
procure the assignment of such o right as is referred
to in the said sub-regulation (2j.

Powrr ro Prescutsr Crrrexcies 1IN REsveer or
Crrrars Travsacrions.

The Resident Cominrsstoner may from: tinme i
ttue  prescribe, by Notice in the Gazette or by
insiractions to authorised dealers, the cwrency or
currencies or the manner i which payuient may or
raay Bof be made 1n connection with liaports or exposts
or other transactions involving pavmeuts betweer
persons in the Territory and persons outside the
Territory, and no person shall, except with permission
af the Rezident Connmigsioner or an aunihorised dealer,
make or receive payment otherwise than in the
enrrency or curtencies or in the manner so prescriber.

Resrrrevion ox Exrowr o Caprran.

8. (1) Ne person shall, excepl with permission
granted by the Resident Compudssioner or by an
authorised dealer—

{a) export from the Lerritory in a vountry outside

a sterling avea duving any period ur twelve
months, commencing upon the date of comiug
mto foree of these regulations, a fotal quantivy
of goods which execeeds ten poundz in value.
1f—



(i) no payweni for such goonds has been or is
to be rveceived iv the Territory from a
person outside vhe sterling area; or

(i) such goods are exported at w price which
is less than the value thereof; or

(1i1) the period within which pavment tor such
goods is to be made exceeds six nwutha
from the date of export from ile Terri-
tory or such shorter period asx an
authorised dealer may  determine in
respect of such goods;

(h) take out of the Territory to a countey outside
the sterling aren goods, ncluding personal
apparel and household effects, which have a
vahue in excess of three huudred pounds;

ic) enter into any other transaction whereby (,apitul
is directly or 1iudirectly exported from the
Territory to a country outside the sterling area.

2) The provisions of sub-regulations (3), (4) and
9 of regulation 3 shall upply mwtatis mwtfandis w
gonds referred to in sub-regulation (1) (b).

{(3) For the purposes uf this regulation * value’
shall mean the value for customs purposes as defined
1w section thirty-eight of Proclamations Nos, 19, 20
and 21 of 1925,

AssronMeENT 1o rHE RES1okNt CoMansstoNegg or
Ricur ro Exrvorrrn Goops.

1. (13 Whenever a person has exported goods from
the Territory to any country outside the sterling aces
and has failed to sell such goods within six months
from the date of export from the Territory vr within
sich shorter period a= may bhave been determined ia
termis of sab-vegulation {17 () (i) of regulation 3.
without having pernmssion in terns of sub-regulation
ili of regulation 8 aforesaid to export such goods
without sale, or without payment swithin (he period
mentioned by sab-vegulation (1) (@) i) aforesaid;
then 1 such event such person shall within foucteern
duys from the dote of expiry of the said period vepor
ju writing to the Resident Commissioner or to an
authorised dealer that the said goods have nol been
sold. and the Resident Cosunissioner mayv thereupon
order such person to assign to the Resident (lomuaiis-
stomer or o a person authorised by the Resideni
Commissimier Lis right to the siid goods.

The sum payable as consideration for any wssign-
ntent in terms of this ragulation shall he <ueh «um as
may be determined by or on behalf of rhe Resident
Cowmmissioner, but shall not be less than the amount
reatised hy the Redident Commissioner afier deduetion
ot the cost of realisation.

{2) After the date on which this regulation cowens
into force, vo persou shall export any goods on condi-
ftous which would preciude him from giviug effect o
an order issued in terms of sub-vegnlation (14,



ASSIGEMENT (0 vHE RestpENt CoMMISSIONER  oF
Rigur 1wvo Goops Ponemasen QOuvisine  tHE
STERLING AREA.

10. (1} Whepever a person in the lerritory has
purchased goods in any coantry outside the sterling
“area and has patd for or made a payment on accowit
of such goods, but the said poods have not been
"shipped to the Territory within four months from the
date on which such payment wuas made, such persou
shall within fourteen days from the date of expirvy of
the said period of fowr menths report in writing to

the Resident Compussioner, or to an authorised

dealer, that the goods have not been shipped to the

Territory and the Resident Commissioner may there-

npor order such person to assign to the Resident

‘Commiigsioner or te a person authorised by the

"Resident Commissioner his right to the said goods.

The summ payable in consideration for any assigu-
‘ment made i accordance with this regulation shall
“be such as the Resident Commissioner may fix, but

shall not he less than the amount rvealised by the

.Resident Commissioner after deduction of the cost of

reslisation,

(2) After the date on which this regualation countes
into force, no persorn shall purchase any goods ou
conditions which would preclude him from giving
effeet to an order issued in terms of sub.regulation (1.

(3) If in any criminal proceedings against any
person for failure to make a report to the Resident
. Commissioner or to an anthorised dealer as reguired
by sub-regulation (1), it 18 proved that such persou
was unable, after the expiration of a period of six
nmonths from the date upon which any payment
referred to in the said sub-regulation was made by
“him, to produce a bill of entry Lnport in respect of
“the goods in question after having been called upon
to do so by the Resident Comumissioner or hy anu
authorised dealer. it shall be presumed wutil the
vontrary is proved that the goods in question were not:
shipped o the Territory within four months from the
sand date.

Acqursrrroy sy THE Risiorst CoMMISSIONER o
CERTAIN SECURITIES.

11. (1) The Resident Commmissioner may, by Notice
v the Gazefte, direct the owners of unyv securities
specified in the Notlee, being securities which, in
epinion of thie Resident Commissioner, are likelv o
be mavketable outside the Territory, to malke to the
Resident Commissioner, in such form and manner and

- within such period as juay be specified in the Notice,
@ return giving such particulars with respect to those
~ectrities as way be specifisd in the Natice.




{2) The Restdent Cowmmissiover, it he 18 of the
opinion that it 1s expedient so to do for the purpose of
strengthening the financial position of the Territory,
may order transfer to the Resident Commissioner uny
»uch securities ax aforesaid specified in the ovder. ar
a priee specified in the order, being a price which, in
the opinion of the Resident Comiissioner, is not less
than the market valwe of the securities at the date of
the order; and upon the makivg of such un order—

(aj the securities o which the order relates shuli

forthwith vest in the Resident Commissioner
free fromn any mortgage, pledge or charge. il
the Resident Commissioner may deal with the
seeurities as he thinks Ht; and

¢6Y the owners of any of the securities to which the

order relates and any person who is responsihle
for keeping any registers or books in which any
of those securities are registered or insevibed.
or who is otherwise concerned with the regis-
rration or inscription of any of those securities,
shall do all such things as are necessary or ax
the Resident (ommissioner may divect to he
done for the purpose of ensuring that the
securities and all documents of title relating
thereto ure delivered to the Resident Commis-
siouer or to such person as the Resideni (‘omn-
wiigsioner may divect, and, ju the case of regis-
fered ov juseribed secnrities, that the securities
are registered or inscribed 1o the name of the
Resident Comanissioner or such person as the
Resident Commissioner may direct.

{3) The duty te deliver any security under sub-
regulation (2) shall include a duty to do all such
things as are vecessary to ensure that any dividends
ar interesi on that security becomiung- payuble on or
after the date of the order shall he paid to the Resi-
dent Commissioner; and if, in the case of any securiiy
puyoble to bearer which is delivered in pursuance of
the said sub-regnlation, any coupons conveying the
vight to any such dividends or interest are naoi
delivered with the securiiy, such reduction in the price
payable thevefor shall be made as the Resident Cow-
misgloner may think fit:

Provided that, if the price stated in the order iu
relation 10 any securities 1s er any dividend oy e.e wi
tnterest, thisx sub-regulation shall not apply io that
dividend or interest or to any coupon conveving the
vight thereto.

(4) A certificate signed by any person authovized m
that bebhalf )y the Resident Commissioner that auy
securities speuﬁed therein are securities transferred
to the Resident Comumissioner under this regulation
shall be treated by all persons responsible for keeping
any reglsters or books in whicl the securities ave regis-
teved ar inseribed. or who are otherise concerned with



thi regisiration or inscription of those socurities, us
conclusive evidence that the securities have been <o
Lransferred.

(53 This regulation shall not apply (o any security
if the Resident Commniissioner is satisfied that «t all
times since the beginning of tlhe sixth day of Sep-
tember, 1939, all the persons inierested in the security,
other than persons interested therein merely as
trasiees or merely by virtue of any mortgage, pledge
or eharge which came into being hefore the said day,
ut  inclading any  persons beneficially  intereated
theretr nnder a trast, were not restdent in the Terri-
tory,

Re~trierzon ox DEalinGs iy SECURITIES BrLovGING
10 Presons Qursine THE STERLING AREA.

12, {1} No persou shall without permission granted
Ly the Resident Commissioner dispose of, acquire,
rvansfer ov register the transfer of any security the
ownership of which vesls in a person who is either
temporaviy or  permanently resident outside the
sterling avea or any security in which such person lins
an funterest,

(2 The Resident Comuissioner may, hy Notice in
the fazette, divect persons in the Territory who hold,
possess or buve in themr custody any seeurities the
ownership of which vesls in any person temporaitly
or permanently resident outside the sterling area o
any  securities in which any sueh person has an
mterest, to make (o the Resident Commissioner or to
a person authovised by the Resident Commissioner fu
form aud manner and within such period as may e
specified in the Notice, a refswn giving such parvticu-
lars in respect of thoge securities, as mar he g0 speeci-

fied .

Pronoorioy or Dianisses 1y Bearpe SEcvrirmes.

15, (1 No person shall pay any dividend ov interesi
cowpen issued in vespect of any Learer security, irve-
spective of whether such roapon hecame pavable
hefore or hecotnes pavable atter the commencement of
1his regulaiton,

12y No persim shall dispose of. acipuive or otherwise
deal in beaver securities.

(3} The owner of any bearer secnriiy may, with the
perrmssion of the Resident Commissioner, ronvert suek
securily iuto a registered security.

{4y Applications for permission to convert beater
securities  into  registeved  securifies  shall  he
accompanied by an affidavit in the form sei out in
Svhedule IT hereto, duly completed hy the owuer of
the security ov his authorised ogend.

3. i4) The Resident Cowmisstoner or a  person
authorised by the Resident (omunissioner may grant
exemphions from the provisions of anhvegnlabions (1)
ard (20,




{6y The provisions of sub-regulation  4)  shail
metatts mutandis apply 1w respeci of applications foy
exemption under parvagraph (¢} of this sub-reguia-
tion relatiug to hearer securities or to dividend or
imterest voupoens issaed in orespect ol such beaver
securilies.

iG) The provisions of this regulation <hall apply in
respect of all heaver securmities in the Yerrilory of
compaties  ipcorporated in o the Territory and o
dividend aied  interest conpons of  such congpatnies
preseuted for puyvment i the Perritory.

Coxrron o Carrvan Issues,

(1) Except with the consent of the Restdent
(mmms<.1ouer ond In accordance with such conditicns
as the Resident Cornuissioner way impose, no peran
shall during any calendar vear—

fa} make 1n the Territory an issue of capital o au
amount exceeding fve thoosand pounds: or

(hi orenew or postpone the date of maturity ol
securitics  wmlurine  for  vepavieent i the

Tervitory which amount in the aggoregate io

twove than five thousand ponoeds

2} No persou shall dssue any prospeclus oy orher
documeni ollcring  for \nl;\cuplmn ANy sectsiiles
wlhich does ot inclide o statement that the Hesidepy
Coramizsioner hux vovsented Lo the dssue of  the
seruritics.
(3} Fov the purpose of this vegulatiou o person
~hall be deemed to yake an issue of capiinl who -
() 1ssues aoy securities (whether Tor eash or other-
wisel; oy
by receives any weney on loan on the lerms, or i
the expectation that the loan will or may T
repaid wholly or partly by ihe issue of gy
sccurities, o by the tvansfer of any securiiies
1zsned after the wakinge of the Toan:
Provided that the raising of any loan Ly any loeul
authority shall be deemed to constiinte an issue of
capital whether or not securities are isaved ov Grans-
ferred I counection with such loan.

Rresrrocrion oN Davorty or Bavy-Nores or vire Bavk
o1 FNGraxn.

Lo, €4y No o operson shall, esxcept with permis

granted by the Rexadent (Commissioner. ivpori ¢

vhe Tevritory bank-uotes of the Bonk of Huglad.

(2} The Resident Comniissiouer may ovder any pur-
=on whe is in possession of nofes of the Bavk of Eng-
land to deposit such notes for safe cusiody with the
Resident Commissioner, and any unotes so denosited
shall not be released except with permission granted
i the Resident Commissioner.



Powee or Resusre ComMissioxsr 1o Protursey
Acrioy ox Cerraisy Ounrues as 1o Gown, Kre.
iti. If the KResident Commisstoner is salistied that

owing to chauges in the external or internal posilion
of any State, action 1s being, or is likely to he taken
to the detrimeni of the economic position of the
Territory, the Resident Commissioner may give
wseneral ur  special direetions prohibiting, either
absolutely o1 to such extent as way be specitied in
the directions, the carvying out, except with permis-
stonn wranted by the Resident Cowmnissioner, oi any
order given by or on behalf of—

(¢r that Stale or any functionary theveof or aay
person being or carrying ou business therein:
Or

({ any hody corporate which iz tncorporated under
the laws of that State or is under the control of
that State or of any lunctionary thereof or of
any person heing ot carrying on husiness thers-
m;

i =0 far ws the ovder—

(iy venuires any payment to he made or any gold
or secnrities to Le paried with; or
(11} requires any change to be made w the persons
to whose credit any swm is to stand or te
whose ovder any 2old or securitics are to he
held.

Transii or DUsiNESses avn UNIerakiNgs.,

17. No person resident in the Territory shall with-
ot the conseni of the Resident Commissioner—

{a} transfer to a person  resident outside the
Territory any trade. business or undertaking
carried ou by him in the Territory; ov

{({) do any act which 18 calculated to secure, or
which forms purt of o series of acts which
togelher ave calewlated to secure, the transfer
as aforesaid of any such {rade, business or

- undertaking; or

(¢1 do any act whereby the management or control
of such trade, business or undertaking is in
any manner, whether wholly or partially,
transferred out of the Territory.

Busmass Coxrvrorren vy PErsoxs OQvrsipn PR

TERRTTORY,

(8. Wheve the control of any business is established
vutside the Territory, any transaction with a hranch
of such business in the Territory shall be treated as
it the said branch were a separate person. The
manager ov controller of such branch in the Terrvitory
shall assume the same obligations under these regula-
tions as be would bave been reguired to assume if the
sald branch were independent of control from outside
the Territory.



Conrtron 3y 1HE [Lestoext CoMMIsSSIoNER
or BrsiNess on USDERTARINGS.

19. Whenever the Restdent Commissinne: is satis-
fied—

{e thatl the control or munugement of the attairs,
propervty or business of any person is such thad
the provisions of any of these regulutions are
bheing, or are Hkely to he, civewmvented or
evaded ; awd

ih1 that in order {o prevent suach etrcwinstances o

© evasion it is necessary for the Restdent Com-
missioner to contrel or wwinuge the uffuirs.
property ot business of such person,

the Resident Commnisstoner may appomt a contralle:
in respect of the affairs. property or business of such
person and may confer on the said comtroller such
powers as he may deem expedieut for the munaging
or otherwise dealing with the =wid affairs, property m
lmsines<s.

Provisioy ot SEcCwiTy.

b il The Resident Commizssioner oy a person
authorised by the Resilent Comuossioner may ovder
any person to provide security, ju sach o and i
~ael amonnt as the Residont Conmnssioner may deter-
e, that he will comply. either generaily oy in
rexpect of any partienlar trausaetion, with the provi-
sions of any  of these vegulations specified by the
Resident Commissioner or by a parson authorised hy
the Resident Cromnnissiownes.

(27 Where anyv person who has provided security
in terms of this regulation has failed to comply with
the prosisions of the regulations in respect of whicl
the seenrify has heen provided, the Resideni Conpuis-
stoater tray direct thut the =uld security shall he
forteited for the henedit of the Nestdent Commissioner.

The forfeiture of such security shall vot prevent any
other action wgainsi the personr concerned for his
fatlure to comply with fhe provisions of these regula-
tions.

Fersismone o ISrosaarioN.

21, (1) The Resident Commissioner. or any petaut
authorised by the Resident Commissioner, may order
any person to furnish any information at such person’s
dispesal which 1he Resident Commissioner or such
autharised person deems necessary for the purpose ot
seenring compliance with any of the provisions of thes:
regulations: and any persou generally or specifically
appointed by the Rexident (ommissioner for the pur-
pose may enter the premises of o person so ordered
and may inspect any books or decwments belonging to
ot under the control ot such person.

2y Tt any person makes any statentent 1v any
imformation furnished in compliance with such au
order. which is in confliet with any other statement



previously made by him in giving intormaton
yequired in connection with the ~ub]ect-umtte’ of such
arder, he shall Le deemed to have made an incorrect
siatement in terns of regulotion 24 and may, on an
indictment, summeoens or charge alleging that he made
the two conflicting statements, be convicted of making
ay Ineorreet statement in contravention of the said
regulation 24 upon proot of the two staterments in
question and without proof as tu which of the said
siatements was iucorrect, unless ha proves that when
ke wade ezl stotement he believed tt to be brue,
Fxuesprror prost Stave Dury,

22, Stump duty shall not be chargeable on anpv
.‘E-k,lll ent wade for the sole purpoze of wmeeting the
reqitivenents of rhese veoulations,

Fouars,

Besiden:

s Clermuissinner may preseribe such
|hc DUIDOAES

regulations as he may

23, Lvery person who contravenes or fails fo comipiy
with the pravisions of any of fhese regulations, nv
rentrivenes or fails to o witlh the ferms of any
notics or oxder or direction issied o any permission
ov exemplion wranted nnder fhese ,-«-gsl]ati(;n\:, or who
AI-Qf‘:uif‘ any persen in the exceution of vny power

v funetion assigned to huu by o u.ele- these recula-

\11.\, prowho mokes any ineorrect stateweut in oy
’ec-}:*.mtion made or returny rendered for fhe purposes
nb fthese I(—'('E‘LMIOLI\ mnle'». he proves that he did
ot kno\\, and coulid not by the exercise of a reusouah!
degree of e have ascertained. that the siatmnent
RS Incorreets ur refiuses or ncrrlet ts to fwnizh any
infornmation whirh he 1~ requived tn Parnish cader
: UQations, shall he eutliyv ol oy affenee and
able upor convietion te o fine nod exeecding five

saiid] imiimh I3k tﬁ ! v period not
-\uefhu'

i

eyt

day bels0i ‘5 COnY l’ ll (r> i
o regulations in wlab-«.n 1o
currency, oTr.. 1s note.
payment or
s bimt shall be

e an 'l :

RINEE 1% w0 f
1 Do fuL orier,
wnhils, ihe fine whick 1
SRS \‘Cil]!]"
umm of L.ze RECArL

tat order, note, dabb, s
i \thl ll(;‘ @y @nt(‘. .

\!" [I ATIONS,

LV 2Urreidy

f;i]u. ?h“;.]llf-‘I < WNotices

; a.ncl Z?:i{'j ot 1959,
SOT nmed T8 G YO,




L3, 147 and 138 of 1940,
165 of 1940.

L2226, 227 and 228 of 1940,
w0 20, 21 and 22 of 1942,
152, 153 and 154 of 1942,

(2 Aay certificate tssued, exemption, permission or
consew’ zravted, order given, period fixed, return,
devbrration, report or apnointment rendered or made,
security neovided, information furnished ov aci done
nn:der v in levus of fhe provisions of any regulation
vepeaied By this regulation, shall be deemed to have
been isstted, granfed, given, fixed, vendered, wmade,
provided. furnished o1 done under oy in terms of the
correspondivg provision of these regulations :

Provided rhat the provisions of this sub- regulation
sleall ot wpply in respect of any power or function,
vesied o the Resident Comndsstioner by any regula-
tinw s repealed, wiieh the Resident Commissioner
' hrough the medium of a Notice i the

exet:

(Feezcifa
SUHEDT) .

UIGNOIN I.H-LG.-\J.:]) TO POREIGN EXCHANGE EROCEEDS
or ) '\"01.('!"

10T or person awsthiorised by himed

PECTLAR

v colnpfetinr by con

"Phie: s Onstows el Bxelse.
at, e e e .
I, W . . o dor od vn
Lhialt of.. o ileclare that the
of the s or dispossl nf the woods det.nllo.(‘i m t]‘lt\ F-u] {oined sehedule

i [
At .o

Beguhtlo
Daterd 3% L _._.t-lm, Aayof, ... ... ... V.

Ateabed briy—

No and i Nowe - Naww Time

‘U‘:ce of | Nathe and - aund e and

L.:u wort | ot Address  Add Woight | D S.AL | or-  Method
POTE © \iggnl. of Com- of Con-  Goodls. CorQuan- Cur. | gien ©of Pax.

Eantry. - : o
el SENOY,  sigaer. i " Cav- :ment.
. i tity,  remcy. | roney.
; gad.}
| 3
* Delete whichever {3 pot appHeahle.
SCHEDULE 1. Yorm B.5, L.
AFFIDAVIT,

UFo hie ot jsiet i 2y -thi owner(s) o0 o heayer seeurity in ferms of sub-regulativie
{4y and 5} \‘:1 of regulation 13 of the Elller“mt\' T'lmuu, Regulations.)

9] nal ¥

(e} "t'ota) mlmber o‘ m:cunuvs wu-rcrl h\ the J.pp].(lvlltl(!n_

() Serial numbers as detudled in abtacied list.
2. {¢) Full name of owner.

(4) Full residentiol addross,
3. 1/We hereby qolemnlv dez.lfm\ that ‘I!w

in mraurupll 1on.. e v . —

&cqulre.d the securltv a8 speci o
. . from

L a 3 e and address of pemon from whown aequired)
UL (3Tt
® dityall rlgln,s owing from the owhe hipy of the gaid seenrity have vested
imomeSus sinee that dute 1 or
« iy ginze that date mo persou other than those specifieid hereunder hus
rectly or Indirectly owned or had any interest in the said security.

* Delete whichever is not applicable.



. ) AL v othich
Nedutre of Febiowst, Laterest wek
Aeynzerd.

Nerrwh s auu‘ Futl Resudentad Adidrecsi-~
) ficterested Posty(ies),

Sworn before e ot
day of.
The doponent hias acknowledged t
nedersiznds the contents of f}us wtidayit,

she s Pudiy aeguaintal with and

(Justiee of the Peace, Comumisset -t of Oxths.)
N B —Thig allidavit is exempred trom stamep bty

SECOND ANNEXURE.
EXPLANATORY STATEMENT.
Apurt from the consolidution of ihe old :\-gula{luln

the following new provisions ave of generai iuterest
to the pubhc —

1. In terms of sub-vegulaiion (4) of regulation 2
it is an offevce to use foreigm currency m.qumd from
an authorised dealer for any purpose other thau that
stated in the application or to do any aci ralculated
to lead to the use of such foreign currency fir any
]')LU.DOQP' other than that so stated.

2. T terms of stlb—u,gu ation (1} {¢) of regulation
3 no person in the Territory may, except with por-
mission granted by the Resident (“ommrasmncl make
any payment in favour of or on behal? of « person
resident outside the sterling area, ov place any zum
to the credit. of such person. Persous desiring o nke
such paymenis should apply through itheir bhankers
for the neccssary permission.

A new sab-regulation (4) () has been ndded
1eglllahon 4 which provides that, except with permis-
sion granted by the Resideni Comnissioner, uo
transaciion may he undertalzen in vespect of the pro-
perty or asseis belonging fo, or directly ov indiveetly
controlled by, persons for whom blocked acewunts have
been instituted.

The obhligation which rests on exporters to report
to theix bankers if exported goods have not heen sold
within six months from the date of export has in
terms of regulation 9 been vonfined to goods exported
to countries outside the sterling area. Nimilarly the
provisions of regulation 10 in regard to the reporting
of goods purohaqed overseas but not imported into the
Territory within a specified period have now been con-
fined to goods purchased outside the sterling area.

5. Securities owned by persons in the Tnited
Kingdom and certain other territories were exvimpted
from the restrictions imposed under the old regula-
tions. In terms of regulation 12 of the Consolidared
Regulations this exemption has been extended to
securities helonging o  persons rvesident i any
country included in the sterling area.



